Going Green: Small Businesses

Leading the Clean Energy
Economy of the Future

Small businesses have long known the benefits of conservation because even the least amount of
waste eats into the bottom line. Basic measures like going digital or turning off lights to investing
in energy efficient technology, allows small firms to decrease costs and create high paying jobs
across urban and rural communities.

Yet, more can be done. Below are some quick facts on the benefits of going green, and
opportunities to help small businesses save money and increase their bottom lines.

- Upgrading and replacing energy-consuming equipment has the potential to yield
more than $1 trillion in energy savings over a decade, creating over 3.3 million jobs.

- Small businesses spend over $60 billion annually on energy costs. Implementing new,
smart technologies has the potential to increase profitability by over 10 percent and
can cututility costs by 10 to 30 percent.

- In a report analyzing small business innovation in green technology, the SBA Office of
Advocacy found that small innovative firms are 16 times more productive
than large firms and more likely to have green technology as a core part of their business.

- In 2018 alone, over 2.3 million workers were employed by the energy efficiency economy,
many of whom work for small operations.

- SBA can assist small business owners looking to Go Green with financing assistance to
invest in energy eflicient products and renewable energy solutions.

- The SBA 504 Loan Program provides loans of up to $5.5 million for small businesses that
modernize their buildings by improving energy efficiency or include renewable
energy solutions such as wind or solar, into building projects.

Whether upgrading existing HVAC systems or investing in solar panels, small firms and
entrepreneurs are not just taking advantage of green technologies, they are leading the way.
Small businesses have always been leaders in innovation and will continue to play a vital role
in helping address our nation’s energy, economic, and environmental security while creating
sustainable economic growth.
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https://www.rockefellerfoundation.org/report/united-states-building-energy-efficiency-retrofits/
https://www.energystar.gov/sites/default/files/buildings/tools/SPP%20Sales%20Flyer%20for%20Small%20Business.pdf
https://www.energystar.gov/sites/default/files/buildings/tools/SPP%20Sales%20Flyer%20for%20Small%20Business.pdf
https://www.sba.gov/sites/default/files/rs389tot.pdf
https://static1.squarespace.com/static/5a98cf80ec4eb7c5cd928c61/t/5c7f3708fa0d6036d7120d8f/1551849054549/USEER+2019+US+Energy+Employment+Report.pdf
https://www.nrel.gov/docs/gen/fy17/66878.pdf
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